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Owning a national exchange gives investors exposure to whatever is profitable 
in that nation.

GLOBAL DEMUTUALIZATION
Rather than own stock indices, it has been far more profitable to own the exchanges 
on which the index stocks trade. Around the world, exchanges are demutualizing, 
becoming publicly owned, consolidating, and forming international and regional 
power blocks. Significant gains are being realized as a result of these steps.

EARLY-STAGE INVESTING:
Significant profit potential exists in the development of the exchange industry. 
Member-owned exchanges are transforming themselves into for-profit entities. 
Investing in securities exchanges pre-IPO is a unique endeavour, often with highly 
positive results.

MEMBERS-ONLY ACCESS
With experience in New York, Vancouver, London, Toronto, Chicago and Mumbai, our 
team has the expertise to invest, on behalf of our clients, in exchanges that are either  
“members-only” or otherwise hard for the general public to access.

WORLDWIDE OPPORTUNITY
There remain significant worldwide opportunities to participate in the demutualization /  
public listing process. Many of these exchanges exist in the fastest-growing parts of 
the world, including Asia and some of the best economies in Europe. 

Buying Stock Exchanges


