URBANA Corporation

Caldwell Financial is the major shareholder of Urbana Corporation. Urbana Corporation is a publicly
traded non-redeemable investment fund regulated under the jurisdiction of the Ontario Securities

Commission. It is a Toronto Stock Exchange listed company (symbol URB.A).

Urbana Corporation invests across the exchange sector, from cash markets to derivatives and from
private, mutually owned exchanges, to those which are publicly traded. They do this on a world-wide
basis and currently have investments in over 20 exchanges.

Urbana is a long term, minority investor who sees exchanges as a means to participate in a region’s
growth. A key value they add is that of creating international investor profile for those exchanges in
which they invest. This, in turn promotes interest in the securities trading on those exchanges and also

in their regions.

Profile for an exchange comes
before everything else as
it reflects overall securities
regulation, legal  systems,
political ~ stability, —growth
potential and  corporate

governance.

Urbana has also provided

assistance  through  the
demutualization process,
communicating the merits of

a publicly traded exchange to

governments, regulators and

boards of directors.  These

L. X Tom, Dorothy and Theo Caldwell opened the Toronto Stock Exchange in January 2007,
efforts CanSIgmﬁcaHtl}’eXPedlte on the first day of trading for Urbana Corporation (TSX: URB.A), founded by Dorothy's

matters as events in this sector father, Fred A. Boylen, in 1947,

are moving rapidly.
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The Evolution of Exchanges

Urbana Corporation invests across the exchange
sector, from cash markets to derivatives and
from private, mutually owned exchanges, to
those which are publicly traded. We do this on a
world-wide basis and currently have investments
in over 20 exchanges.

We are long term, minority investors who see
exchanges as a means to participate in a region's
growth. A key value we add is that of creating
international investor profile for those
exchanges in which we invest. This, in turn,
promotes interest in the securities trading on
those exchanaes and also in their regions.

Profile for an exchange comes before everything
else as it reflects overall securities regulation,
legal systems, political stability, growth
potential and corporate governance.

We have also provided assistance through
the demutualization process, communicating the
merits of a publicly traded exchange to govern-
ments, regulators and boards of directors.
These efforts can significantly expedite matters
as events in this sector are moving rapidly.
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